
Afinum Management GmbH Announces Final Closing of €500 Million Fund X 

Afinum Management GmbH (“Afinum”), a DACH-focused private equity firm, today 
announced the successful closing of its €500 million Fund X. The fundraise culminated in 
the largest fund in Afinum’s 25-year history, representing a 20% increase versus the prior 
vintage. The new fund provides Afinum with capital to continue the firm’s established 
strategy of backing attractive, high growth “Mittelstand” champions, where succession is 
typically a key issue. The group received strong support from both existing and new 
institutional investors.  

To date, Afinum has completed more than 100 platform and add-on acquisitions and in the 
past six months, Afinum has fully exited Fund VII and closed three new proprietary platform 
deals in Germany and Switzerland. 

Asante Capital Group acted as exclusive global fundraising adviser, while POELLATH served 
as lead legal counsel. 

 

About Afinum 

Afinum focuses on four tech-enabled verticals: Software & Tech Services, Healthcare, 
Industrial Technology and Consumer & Internet. The strategy targets primary buyouts of 
medium-sized companies across the DACH region, supporting exceptional businesses in 
their transition from founder-led enterprises to management-led market champions while 
scaling them internationally through its Platform, People and Acceleration toolkit. 

Afinum has a cohesive team of 25, including 16 investment professionals, operating from 
offices in Munich, Frankfurt and Zurich. The firm is led by Managing Partners Philipp Schülin, 
Burkhard von Wangenheim, Kai Roolf and Anton Bergmann.  

Munich, 13 April 2026 

 

 


